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We are thrilled to welcome Vivala to the Market District in downtown Olympia! The 
thriving Vivala women’s clothing store specializes in versatile styles for the active life.

Vivala moved from Tumwater to the Market Centre Building, across from the Farmer’s 
Market, locating in Suite 103 next door to long time tenant Panowicz Jewelers. With its 
positively energetic ownership and staff, this move will allow even more lucky souls to 
enjoy the Vivala experience.  

“We surveyed our customers, looked at the opportunity and decided to make the 
leap,” said owner Cheryl Selby, adding, “It was the right move. Business has been 
great!” Get a sneak peak of what Vivala is all about at www.vivalastore.com.

Would the dynamic atmosphere of The 
Market Centre area be a good fit for your 
business? The third floor of this centrally 
located building has 2,336 square feet of 
professional office space available in a 
beautiful suite. It includes a grand conference 
room, extra-large executive director’s office 
and massive mailing room. 

If less space or a different configuration 
would better suit your company, a 

substantial allowance is available for 
tenant improvements to help you 

make the space just what you need.

To find out more, contact Nicole 
Potebnya (nicole@rants-group.com) 

 by email or by calling 360.943.8060.

This newsletter is filled with people and 
companies who are growing and stepping 
up to the next level of business in spite of 
overall challenging market conditions.

As the economy and real estate market 
recover, improvements won’t all happen 
at once.  Some industries will continue 
to see rising unemployment, business 
failures and flat sales this year, while 
others will begin hiring and growing.

Financing is still tough because of caution 
from financial institutions mainly driven 
by conflicting national policy. President 
Obama says “Loan it!” as part of economic 
stimulus efforts, while federal regulators 
says “Hold it!” as they require financial 
institutions to have higher capital reserves.

In general, commercial inventory is 
climbing, especially of vacant buildings, 
and will stay high into next year. Most 
purchases these days are from users, not 
investors, keeping commercial sales slow. 



The Rants Group has been a member of the Government 
Building Owners and Lessors Association (GBOLA) 
since its inception in 1994.  

GBOLA is a statewide trade organization representing 
landlords who lease office and warehouse space to the 

State of Washington.  GBOLA promotes the efficiencies of the private sector 
in providing leased facilities for state government.
 
The Rants Group has been a strong advocate for owners of buildings leased 
by the State, with significant involvement in the legislative arena, as well as 
at the department level, including Pat Rants serving as GBOLA’s president. 

GBOLA’s program of work has included legislative testimony on 
private vs. State development of buildings, analysis of the Dept. of 
General Administration’s leasing policies, and review of the State’s 
standardized lease form.

The Rants Group’s 35 years of experience leasing to the State of 
Washington has provided GBOLA with insight, while a close working 

relationship with the real estate division of General Administration has 
benefitted our clients. 

The Granite Gallery is growing! The Rants Group, and building owner BPMP 
II Investments LLC, are proud to welcome Granite Gallery to their new home 
at 711 Tumwater Boulevard. 

Granite Gallery has been in business for three years and in their new 
expanded showroom they’ll have plenty of space to highlight a large 
selection of granite slab and tile, plus needed tools for “do it yourself” granite 
and tile projects. Their services include fabrication and installation of granite, 
man-made stone and tile.

Rants Group Commercial 
Agent, Shelley Foltz, 
assisted Granite Gallery 
in finding just the right 
property to accommodate 
the needs of their growing business. Currently completing tenant 
improvements, Granite Gallery plans to open at their new location by the end 
of August. Visit them online at granitegallery.net.

Granite Gallery Move Adds 
Expanded Showroom  Meet Our Newest 

Team Member

Lisa Barker, The Rants 
Group’s newest team 
member, is responsible for 
professional management 
of commercial properties, 
as well as sales and 
leasing. She has over 15 
years of experience in the real estate industry, 
including time with Collier’s International. 
Barker previously worked for The Rants 
Group from 2001 to 2007 during which 
time she managed both residential and 
commercial properties and was also involved 
in commercial sales and leasing.

Lisa Barker
Property Manager
Commercial Sales & Leasing Agent
lisa@rants-group.com

Pat Rants, Pres/CEO
The Rants Group
GBOLA Past Pres

The Rants Group’s
Experience Helps State 
Association, Investors

Providence 
Family Clinic 
Finds New Home 
The Schilter Building (shown below) will soon 
be the home to the new Providence clinic 
in West Olympia. Loca�Ÿ ng  at 1217 Cooper 
Point Road SW, the family prac�Ÿ ce clinic will 
join long �Ÿ me leaseholders Capitol Floors, 
Keller Williams Realty, and Capital Mortgage 
& Investments. The clinic is slated to open its 
doors this fall.



For more than 20 years Rob Rice, 
owner of Gemini Corporation, has 
been developing residential real estate 
in the South Sound. His focus has 
been to create both lovely homes and 
outstanding communities, involving 
himself in every aspect of land 
acquisition, 
planning, site 
development, 

home construction and real 
estate sales and rentals. 

For more than nine years The Rants 
Group has worked in partnership 
with Gemini, managing and 
maintaining their rental properties, 
assisting Rob in building a strong 
portfolio of real estate investments. 

View our current inventory of 
Gemini Homes at rants-group.com.

Rental property nearly always takes more of the owner’s 
time than expected. But, if managed properly, you can 
maximize your investment in the long run.

If you’re ready to invest 
in rental property, but 
not sure if you’re up to 
managing it yourself, 
consider hiring the 
services of a professional 
property manager. Before 

selecting a company, be sure to ask about:

Fees• . Is it a percentage of rent, flat rate, by service 
performed, or combination?

Services• . What’s included and/or available, such as 
tenant screening, rent collection, record keeping, 
maintenance?

Experience• . How long has the company been managing 
rentals in your market?

References• . Be sure and check out their references.

Rental property nearly always takes more of the owner’s
time than expected But if managed properly you can

Is Rental Real Estate a Is Rental Real Estate a 
Good Investment for You?Good Investment for You?

Things Change Quickly in Rental Market
By Darrell McQuiston and Teri Haglund
Professional Property Managers

The arrival of summer coincided with 
change in our local rental market.

After a stable spring, prices began to 
come down and vacancies inched up 
across the board. This by itself is not 
atypical for this time of year. During 
summer there is much transition as 
college students graduate, military 
families relocate, and greater 
numbers of families move, timing 
the change when it will be least 
disruptive for their children. 

What isn’t typical are the number of newer homes and second 
homes that have recently been put on the rental market by their 
owners, many for the first time.

Why now? When a house does not sell within a certain time 
period, the natural reaction is cover the payment by renting it. 

This has created a glut in the rental market, decreasing prices 
and increasing vacancies.

The key to remember in this market 
cycle…and really always…is 
investment property is not a short 
term vehicle; it is most successful 
as a long term investment. Cycles 
with positive and negative impacts 
will continue as long as you own 
the property. “Patience” is the only 
remedy.

That’s what The Rants Group is known 
for…working through the cycles and 

diversifying portfolios. Having a mixed portfolio of residential as 
well as commercial properties, will somewhat insulate you from 
changes that will continue long into your retirement years. 

Find out more from The Rants Group professional property 
managers by calling 360.943.8060. 

How do you get involved• 

Is the timing right?• 

Can you make money?• 

What’s involved?• 

Above is a Gemini Home 
located in Evergreen Heights, 
Lacey, WA.

Above is a Gemini Home

R E N T
RENT

Rob Rice, Owner
Gemini Corp.

Gemini, The Rants Group 
Enjoy Long Partnership



724 Columbia St. NW
Suite 200
Olympia, WA  98501
360.943.8060
www.rants-group.com 
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“Signs of Improvement” con�Ÿ nued from front page

1107 Harrison Ave NW, Olympia

Contact Carolyn Graden to view this property
 or visit www.rants-group.com for more details.

3,745 sf 
Divisible to 1,100 sf

$16.50 psf, Unserviced.
$631,000.00 Sale Price

Flexible Floorplan
Onsite Parking

Corner Loca�Ÿ on Fron�Ÿ ng 
Harrison Ave.
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STAND ALONE OFFICE BUILDING - For SALE or LEASE

Schedule an appointment to list your commercial property. 
Call 360.943.8060 to speak with one of our agents.

www.rants-group.com
Commercial Sales and Leasing  ~ Residen�Ÿ al Rentals ~ Mul�Ÿ -family Sales ~ Land For Sale

In this climate we were very happy 
to put together a new investment 
group, Diverse Properties, LLC, to 
purchase five existing commercial 
buildings the beginning of June.  
Over $2 million dollars of new 
equity money was raised in just 

over three months from a number 
of local investors who share The 
Rants Group’s philosophy of long 
term investing.

Timberland Bank, our banking 
partner on this transaction, provided 

a loan of over $5 million dollars to 
fund the remainder of the purchase. 
Timberland’s financing, and closing 
of the purchase, went off without 
a hitch and in a tight time frame.  
We love working with our local 
bankers!


